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KMé&L

CERTIFIED PUBLIC ACCOUNTANTS

Independent Auditor’'s Report

To the Board of Commissioners
Brazoria County Emergency Services District No. 2
Brazoria, Texas

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities and
general fund of the Brazoria County Emergency Services District No. 2 (the “District”), as of and
for the year ended September 30, 2025, and the related notes to the financial statements, which
collectively comprise the District’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities and general fund of the District,
as of September 30, 2025, and the respective changes in financial position for the year then
ended in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of the District, and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with accounting principles generally accepted in the United States of America,
and for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the
District’s ability to continue as a going concern for twelve months beyond the financial statement
date, including any currently known information that may raise substantial doubt shortly
thereafter.
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To the Board of Commissioners
Brazoria County Emergency Services District No. 2
Page 2

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinions. Reasonable assurance is a high level of assurance
but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

o Exercise professional judgment and maintain professional skepticism throughout the
audit.

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the District’s internal control. Accordingly,
no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the District’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.



To the Board of Commissioners
Brazoria County Emergency Services District No. 2
Page 3

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and budgetary comparison information be presented to
supplement the basic financial statements. Such information is the responsibility of
management and, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of
the basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express
an opinion or provide any assurance.

KM&L, LLC

Lake Jackson, Texas
March 10, 2026
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BRAZORIA COUNTY EMERGENCY SERVICES DISTRICT NO. 2
Management’s Discussion and Analysis
For the Year Ended September 30, 2025

As directors of Brazoria County Emergency Services District No.2 (the “District”), we offer readers
of the District’s financial statements this narrative overview and analysis of the financial activities
of the District for the fiscal year ended September 30, 2025.

Financial Highlights

o The assets of the District exceeded its liabilities and deferred inflows of resources at the
close of the most recent fiscal year by $ 13,932,951 (net position). Of this amount,
$ 8,148,424 (unrestricted net position) may be used to meet the District's ongoing
obligations to citizens and creditors with the District’s fund designation.

e The District’s total net position increased by $ 2,578,120.

e As of the close of the current fiscal year, the District's governmental fund reported an
ending fund balance of $ 8,054,362 or 162.43% of the total general fund expenditure.
100% of this total amount (unassigned fund balance), is available for use within the
District’s fund designation.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the District’s basic financial
statements. The District’'s basic financial statements are comprised of three components: 1)
government-wide financial statements, 2) fund financial statements, and 3) notes to the financial
statements. This report also contains required supplementary information in addition to the basic
financial statements themselves.

Government-wide financial statements. The government-wide financial statements are
designed to provide readers with a broad overview of the District’s finances, in a manner similar to
a private-sector business.

The statement of net position presents information on all of the District’s assets, liabilities and
deferred inflows of resources, with the difference being reported as net position. Over time,
increases or decreases in net position may serve as a useful indicator of whether the financial
position of the District is improving or deteriorating.

The statement of activities presents information showing how the District’s net position changed
during the fiscal year. All changes in net position are reported when the underlying event giving
rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and
expenses are reported in this statement for some items that will only result in cash flows in the
future fiscal periods (e.g., uncollected taxes).

Both of the government-wide financial statements distinguish functions of the District that are
principally supported by taxes. The governmental activities of the District include general
government and administration, and contractual expenses (support of fire departments).

The government-wide financial statements can be found on pages 16 through 17 of this report.

-11-



BRAZORIA COUNTY EMERGENCY SERVICES DISTRICT NO. 2
Management’s Discussion and Analysis
For the Year Ended September 30, 2025

Fund Financial Statements. A fund is a grouping of related accounts that is used to maintain
control over resources that have been segregated for specific activities or objectives. The District,
like other state and local governments, uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements. The District has only one major fund, which
is the general fund, and is reported as a governmental fund.

o Governmental Funds. Governmental funds are used to account for essentially the same
functions reported as governmental activities in the government-wide financial statements.
However, unlike the government-wide financial statements, governmental fund financial
statements focus on current sources and uses of spendable resources, as well as on
balances of spendable resources available at the end of the fiscal year. Such information
may be useful in evaluating a government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide
financial statements, it is useful to compare the information presented for governmental
funds with similar information presented for governmental activities in the government-
wide financial statements. By doing so, readers may better understand the long-term
impact of the government’s near-term financing decisions. Both the governmental fund
balance sheet and the governmental fund statement of revenues, expenditures, and
changes in fund balance provide a reconciliation to facilitate this comparison between
governmental funds and governmental activities.

The fund financial statements can be found on pages 20 through 23 of this report.

Notes to the Financial Statements. The notes provide additional information that is essential to
a full understanding of the data provided in the government-wide and fund financial statements.
The notes to the financial statements can be found on pages 26 through 39 of this report.

Required Supplementary Information. In addition to the basic financial statements and
accompanying notes, this report also presents required supplementary information. The required
supplementary information can be found on page 42 of this report.

Government-wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of government’s financial
position. In the case of the District’'s assets and deferred outflows of resources exceeded liabilities
and deferred inflows of resources by $ 13,932,951 as of September 30, 2025. Net position of the
District's governmental activities increased by $ 2,578,120, from $ 11,354,831 to $ 13,932,951.

Net investments in capital assets of $ 5,784,527 reflects its investment in capital assets less any
debt used to acquire those assets that is still outstanding. The remaining balance of unrestricted
net position of $ 8,148,424 may be used to meet the government’s ongoing obligations to citizens
and creditors.

-12-



BRAZORIA COUNTY EMERGENCY SERVICES DISTRICT NO. 2
Management’s Discussion and Analysis
For the Year Ended September 30, 2025

The District’s Net Position

2025 2024
Assets:
Current and other assets $ 8,680,810 $ 9,243,345
Capital assets 5,895,478 3,015,824
Total assets 14,576,288 12,259,169
Liabilities:
Other liabilities 22,366 45,675
Long-term liabilities 110,951 202,342
Total liabilities 133,317 248,017
Total deferred inflows of resources 510,020 656,321
Net Position:
Net investment in capital assets 5,784,527 2,813,482
Unrestricted 8,148,424 8,541,349
Total net position $__13,932,951 $_ 11,354,831

Governmental Activities: Governmental activities increased the District's net position by
$2,578,120. Total revenues from governmental activities amounted to $ 4,564,512, of which
property taxes amounted to 86.53%. The following table provides a summary of the District’s
operations for the years ended September 30, 2025 and 2024, respectively.

The District’s Change in Net Position

2025 2024
Program Revenues:
Charges for services $ 166,848 $ 162,435
Operating grants and contributions - 3,227
Capital grants and contributions - 240,000
General Revenues:
Property taxes 3,949,856 3,681,234
Investment income 371,490 410,261
Miscellaneous 76,318 -
Total revenues 4,564,512 4,497,157
Expenses:
General government and administration 808,036 646,103
Contractual 1,173,810 1,128,750
Interest and fiscal charges 4,546 5,577
Total expenses 1,986,392 1,780,430
Change in net position 2,578,120 2,716,727
Net position - beginning 11,354,831 8,638,104
Net position - ending $__13,932,951 $_ 11,354,831

-13-




BRAZORIA COUNTY EMERGENCY SERVICES DISTRICT NO. 2
Management’s Discussion and Analysis
For the Year Ended September 30, 2025

Financial Analysis of the District’s Funds

As noted earlier, the District uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

Governmental funds. The focus of the District's governmental fund is to provide information on
near-term inflows, outflows, and balances of spendable resources. Such information is useful in
assessing the District’s financing requirements. In particular, unassigned fund balance may serve
as a useful measure of a government’s net resources available for spending at the end of the
fiscal year.

As of the end of the current fiscal year, the District’'s governmental fund reported a fund balance of
$ 8,054,362. 100% of this total amount constitutes unassigned fund balance.

General Fund Budgetary Highlights. During the year ended September 30, 2025, actual
revenues exceeded the budget by $ 1,107,511 due to higher than expected property taxes and
investment income. Actual expenditures were more than the budget by $ 2,504,950 mainly due to
the fact that the District had more expenditures on capital outlay. The budget had one
amendment.

Capital Assets

The District’s investment in capital assets for its governmental activities as of September 30,
2025, amounts to $ 5,895,478 (net of accumulated depreciation). Additional information on the
District’s capital assets can be found in Note 5 on pages 37 through 38 of this report.

Long-Term Debt (Purchase Financial Notes)

At the end of the current fiscal year, the District has $ 110,951 of purchase financing notes.
Additional information on the District’s long-term debt can be found in Note 6 on pages 38 through
39 of this report.

Economic Factors and Next Year’s Budget and Rates

In the 2025-2026 budget, revenues are budgeted to increase by $ 1,345,692 from the 2024-
2025 budget year. Budgeted expenditures are to increase by 43.08% over the preceding year’s
budget due to an increase in capital outlay.

Request for Information
This financial report is designed to provide a general overview of the District’s finances.
Questions concerning any of the information provided in this report or requests for additional

financial information should be addressed to the Board of Commissioners, 202 North Brooks
Street, Brazoria, Texas 77422.

-14-
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BRAZORIA COUNTY EMERGENCY SERVICES DISTRICT NO. 2

Statement of Net Position
September 30, 2025

Assets:
Cash and cash equivalents
Receivables, net:
Taxes
Lease receivable
Due from other government
Accounts

Capital Assets (net of accumulated depreciation):

Land

Construction in progress
Buildings and improvements, net
Air pack equipment, net
Emergency equipment, net
Pumper truck and trailer, net

Total assets

Liabilities:
Accounts payable
Accrued interest
Noncurrent Liabilities:
Due within one year
Due in more than one year

Total liabilities

Deferred Inflows of Resources:
Lease related

Total deferred outflows of resources
Net Position:
Net investment in capital assets

Unrestricted

Total net position

The notes to the financial statements are an integral part of this statement.

Exhibit A-1

Total
Governmental
Activities

$ 7,991,096

112,700
530,234
9,305
37,475

286,352
490,000
2,142,883
57,329
205,284
2,713,630

14,576,288
20,909
1,457

77,742

33,209

133,317

510,020
510,020
5,784,527
8,148,424
$__13.932,951




BRAZORIA COUNTY EMERGENCY SERVICES DISTRICT NO. 2

Statement of Activities

For the Year Ended September 30, 2025

Functions/Programs
Governmental Activities:
General government and administration
Contractual
Interest and fiscal charges

Total governmental activities

General Revenue:
Property taxes
Investment income
Miscellaneous
Total general revenues
Change in net position

Net position - beginning

Net position - ending

Exhibit B-1
Net (Expense)
Revenue and
Changes in
Net Position
Total
Charges Governmental
Expenses for Services Activities
$ 808,036 $ - $ (808,036)
1,173,810 166,848 (1,006,962 )
4,546 (4,546)
$ 1986392 $ 166,848 (1,819,544 )
3,949,856
371,490

The notes to the financial statements are an integral part of this statement.

-17-
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BRAZORIA COUNTY EMERGENCY SERVICES DISTRICT NO. 2
Balance Sheet - General Fund
September 30, 2025

Assets:
Cash and cash equivalents
Receivables, net:
Taxes
Lease receivable
Due from other government
Accounts

Total assets
Liabilities, Deferred Inflows of Resources and Fund Balance:
Liabilities:
Accounts payable

Total liabilities

Deferred Inflows of Resources:
Deferred inflows of resources

Total deferred inflows of resources

Fund Balance:
Unassigned

Total fund balance

Total liabilities, deferred inflows of resources and fund balance

The notes to the financial statements are an integral part of this statement.
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Total
Governmental
Funds

$ 7,991,096
112,700

530,234
9,305

37,475

$__ 8,680,810

$ 20,909

20,909

605,539

605,539

8,054,362
8,054,362

$__ 8.680,810




BRAZORIA COUNTY EMERGENCY SERVICES DISTRICT NO. 2
Reconciliation of the General Fund Balance Sheet

to the Governmental Activities Statement of Net Position

September 30, 2025

Fund balance - general fund balance sheet (C-1)

Amounts reported for governmental activities in the statement of net position
(A-1) are different because:

Capital assets used in governmental activities are not financial resources and
therefore are not reported in the fund. Capital assets include $ 8,159,167 in
assets less $ 2,263,689 in accumulated depreciation.

Property taxes receivable unavailable to pay for current period expenditures
are deferred in the funds. Deferred property tax revenues for the general
fund amounted to $ 95,519.

Payable for purchase financing notes is not reported in the funds.

Payable for accrued interest is not reported in the funds.

Net position of governmental activities - statement of net position (A-1)

The notes to the financial statements are an integral part of this statement.

-21-
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BRAZORIA COUNTY EMERGENCY SERVICES DISTRICT NO. 2
Statement of Revenues, Expenditures, and Change in Fund Balance - General Fund

For the Year Ended September 30, 2025

Revenues:
Property taxes
Investment income
Lease
Miscellaneous

Total revenues

Expenditures:
Current:

General Government and Administration:

Brazoria County Appraisal District fees
Brazoria County Tax Assessor
Bookkeeping
Dispatching fee
Insurance and bonds
Membership fee
Professional fees
Training
Repairs and maintenance
Miscellaneous
Contractual
Capital outlay
Debt Service:
Principal
Interest and fees

Total expenditures
Change in fund balance
Fund balance - beginning

Fund balance - ending

The notes to the financial statements are an integral part of this statement.

Exhibit C-2

General
Fund

$ 3,945,225
371,490
166,848

76,318

4,559,881

27,574

15

8,987
42,033
6,310
6,898
56,713
84,018
58,776
36,756
1,173,810
3,359,610

91,391

5,809

4,958,700

(398.819)

8,453,181
$__ 8,054,362



BRAZORIA COUNTY EMERGENCY SERVICES DISTRICT NO. 2

Reconciliation of the Statement of Revenues, Expenditures and Change in Fund Balance -
General Fund to the Governmental Activities Statement of Activities

For the Year Ended September 30, 2025

Change in fund balance - general fund (C-2) $ (398,819)

Amounts reported for governmental activities in the statement of activities
(B-1) are different because:

Governmental fund reports capital outlay as expenditure. However, in the
governmental activities statement of activities, the cost of those assets is
allocated over their estimated useful lives as depreciation expense. The
amount by which capital outlay $ 3,359,610 less depreciation expense
$ 479,956 in the current period. 2,879,654

Repayment of purchase financing notes principal is an expenditure in

the governmental fund, but the repayment reduces purchase financing

notes liabilities in the governmental activities statement of net position.

The amount of purchase financing note principal is in the amount of $ 91,391. 91,391

Property tax revenues in the governmental activities statement of activities
do not provide current financial resources and are not reported as
revenues in the fund. Change of deferred property tax revenues
for the general fund amounted to $ 4,631. 4,631

Some expenses reported in the governmental activities statement of activities
do not require the use of current financial resources and therefore are not
reported as expenditures in governmental fund. This is the change in accrued

interest on purchase financing notes. 1,263
Change in net position of governmental activities (B-1) $__ 2,578,120

The notes to the financial statements are an integral part of this statement.

-23-
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BRAZORIA COUNTY EMERGENCY SERVICES DISTRICT NO. 2
Notes to the Financial Statements
For the Year Ended September 30, 2025
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BRAZORIA COUNTY EMERGENCY SERVICES DISTRICT NO. 2
Notes to the Financial Statements
For the Year Ended September 30, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General Statement

The District was formed on February 13, 2001 under Atrticle Ill, Section 48-d, of the Texas Constitution. The
District's Board of Commissioners, a five-member group appointed by the Brazoria County Commissioners
Court, is the level of government which serves to improve firefighting capabilities, promote fire prevention,
provide funding and reduce insurance cost within the designated district boundaries.

In order to comply with Texas S.B. 1021, Brazoria County Rural Fire Prevention District No. 1 was changed
to Brazoria County Emergency Service District No. 2. Brazoria County Emergency Service District No. 2
assumed all assets and obligations of the old Brazoria County Rural Fire Prevention District No. 1. This
resolution was accepted and passed by majority vote on September 8, 2003.

The District prepares its basic financial statements in conformity with generally accepted accounting
principles promulgated by the Governmental Accounting Standards Board (GASB) and other
authoritative sources.

The following is a summary of the most significant accounting policies.

Reporting Entity

The District is considered an independent entity for financial reporting purposes and is considered a
primary government. As required by generally accepted accounting principles, these basic financial
statements have been prepared, based on considerations regarding the potential for inclusion of other
entities, organizations, or functions, as part of the District’s financial reporting entity. Based on these
considerations, the District’s basic financial statements do not include any other entities. Additionally, as
the District is considered a primary government for financial reporting purposes, its activities are not
considered a part of any other governmental or other type of reporting entity.

Considerations regarding the potential for inclusion of other entities, organizations, or functions in the
District’s financial reporting entity are based on criteria prescribed by generally accepted accounting
principles. These same criteria are evaluated in considering whether the District is part of any other
governmental or other type of reporting entity. The overriding elements associated with prescribed
criteria considered in determining that the District’s financial reporting entity status is that of a primary
government are: that it has a separately elected governing body; it is legally separate; and it is fiscally
independent of other state and local governments.

Additionally prescribed criteria under generally accepted accounting principles include considerations
pertaining to organizations for which the primary government is financially accountable; and
considerations pertaining to other organizations for which the nature and significance of their relationship
with the primary government are such that exclusion would cause the reporting entity’s financial
statements to be misleading or incomplete.

-26-



BRAZORIA COUNTY EMERGENCY SERVICES DISTRICT NO. 2
Notes to the Financial Statements
For the Year Ended September 30, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

Although the Board of the District was appointed by the Brazoria County Commissioners Court; it has the
authority to make decisions, appoint administrators and managers, significantly influence operations, and
has the primary accountability for fiscal matters. Therefore, the District is a financial reporting entity as
defined by the Governmental Accounting Standards Board (GASB) in its GASB Statement No. 61, “The
Financial Reporting Entity: Omnibus - an amendment of GASB Statements No. 14. and No. 34”. There
are no component units included within the reporting entity.

Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position and the statement of
changes in net position) report financial information on all of the nonfiduciary activities of the primary
government. For the most part, the effect of interfund activity has been removed from these statements.
The governmental activities are supported by tax revenues and investment earnings. The District has no
business-type activities that rely, to a significant extent, on fees and charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a given function are
offset by program revenues. Direct expenses are those that are clearly identifiable with a specific
function. Program revenues include 1) charges to customers or applicants who purchase, use or directly
benefit from goods, services, or privileges provided by a given function and 2) grants and contributions
that are restricted to meeting operational or capital requirements of a particular function. Taxes and other
items not properly included among program revenues are reported instead as general revenues.

Separate financial statements are provided for governmental funds. Major individual governmental funds
are reported in separate columns in the fund financial statements.

The government-wide financial statements are reported using the economic resources measurement focus
and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded
when a liability is incurred, regardless of the timing of related cash flows. Property taxes are recognized as
revenues in the year for which they are levied. Grants and similar items are recognized as revenues as
soon as all eligibility requirements imposed by the provider have been met.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the
government considers revenues to be available if they are collected within 60 days of the end of the
current fiscal period. Expenditures generally are recorded when a liability is incurred, as under accrual
accounting.
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BRAZORIA COUNTY EMERGENCY SERVICES DISTRICT NO. 2
Notes to the Financial Statements
For the Year Ended September 30, 2025

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

Measurement Focus, Basis of Accounting, and Financial Statement Presentation - Continued

Revenues from local sources consist primarily of property taxes. Property tax revenues are recognized
under the susceptible-to-accrual concept. Miscellaneous revenues are recorded as revenue when received
in cash because they are generally not measurable until actually received. Investment earnings are
recorded as earned, since they are both measurable and available. Revenue from investments is based
upon fair value. Fair value is the amount at which a financial instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale. Most investments are reported
at amortized cost when the investments have remaining maturities of one year or less at time of purchase.

The District reports the following major governmental fund:

The general fund is the government’s sole operating fund. It accounts for all financial resources of the
District, except those required to be accounted for in another fund. The major revenue source includes
local property taxes and interest earnings. Expenditures include all costs associated with the daily
operations of the District. The District has only one fund, the general fund.

Fund Balances

The District members meet on a regular basis to manage and review cash financial activities and to
ensure compliance with established policies. The District's unassigned general fund balance is
maintained to provide the District with sufficient working capital and a margin of safety to address local
and regional emergencies without borrowing. The unassigned general fund balance may only be
appropriated by resolution of the Board of Trustees. Fund Balance of the District may be committed for a
specific source by formal action of the District’'s Board of Trustees. Amendments or modifications of the
committed fund balance must also be approved by formal action by the District's Board of Trustees. In
circumstances where an expenditure is to be made for a purpose for which amounts are available in
multiple fund balance classifications, the order in which resources will be expended as follows: restricted
fund balance, followed by committed fund balance, assigned fund balance, and unassigned fund
balance.

The District implemented GASB Statement No. 54, “Fund Balance, Reporting and Governmental Fund
Type Definitions”. This Statement provides more clearly defined fund balance categories to make the
nature and extent of the constraints placed on government’s fund balance more transparent. The
following classifications describe the relative strength of spending constraints:

Nonspendable Fund Balance - Includes amounts that cannot be spent because they are either not in
spendable form, for legal or contractual reasons, must be kept intact. This classification includes
inventories, prepaid amounts, assets held for sale, and long-term receivables.

Restricted Fund Balance - Constraints placed on the use of these resources are either externally
imposed by creditors (such as through debt covenants), grantors, contributors or other governments; or
are imposed by law (through constitutional provisions of enabling legislation).
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

Fund Balances - Continued

Committed Fund Balance - Amounts that can only be used for specific purposes because of board
resolution by the board of commissioners.

Assignhed Fund Balance - Amounts that are constrained by the District’s intent to be used for specific
purposes, but that do not meet the criteria to be classified as restricted or committed. Intent can be
stipulated by the District members. With the exception of the general fund, this is the residual fund
balance classification for all governmental funds with positive balances.

Unassigned Fund Balance - This is the residual classification of the general fund. Only the general
fund reports a positive unassigned fund balance. Other governmental funds might report a negative
balance in this classification, as the result of overspending for specific purposes for which amount had
been restricted, committed or assigned.

Cash and Investments

The District considers highly liquid investments with an original maturity of three months or less when
purchased to be cash equivalents.

In accordance with GASB Statement No. 31, Accounting and Financial Reporting for Certain Investments
and External Investment Pools, investments are reported at fair value. Fair values are based on
published market rates. Current investments have an original maturity of greater than three months but
less than one year at the time of purchase. Non-current investments have an original maturity of greater
than one year at the time of purchase.

Capital Assets

Capital assets which include Air Pack and Pumper Truck are reported in the total governmental activities
column in the government-wide financial statements. All capital assets are valued at historical cost or
estimated historical cost if actual historical is not available. Donated capital assets are recorded at
acquisition value. Repairs and maintenance are recorded as expenses. Renewals and betterments are
capitalized. Major outlays for capital assets and improvements are capitalized as projects are
constructed. Depreciation has been calculated on each class of depreciable property using the straight-
line method. Estimated useful lives are as follows:

Buildings and improvements 40 Years
Air pack equipment 10 Years
Emergency equipment 10 Years

Pumper truck and tanker 10 Years
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

Property Taxes

Property taxes are levied by October 1 on the assessed value listed as of January 1 for all real and
business property located in the district in conformity with Subtitle E, Texas Property Tax Code. Taxes are
due upon receipt of the tax bill and are past due and subject to interest if not paid by February 1 of the year
following the October 1 levy date. On January 31 of each year, a tax lien attaches to property to secure the
payment of all taxes, penalties, and interest ultimately imposed.

The appraisal and recording of all property within the District is the responsibility of the Brazoria County
Appraisal District (BCAD), an independent governmental unit with a board of directors appointed by the
taxing jurisdictions within the county and funded from assessments against those taxing jurisdictions.
BCAD is required by law to assess property at 100% of its appraised value. Real property must be
reappraised at least every two years.

Under certain circumstances taxpayers and taxing units, including the District, may challenge orders of the
BCAD Review Board through various appeals and, if necessary, legal action.

The assessed value of the property tax roll, upon which the levy for the 2024-25 fiscal year was based, was
$ 5,308,649,827. Taxes are delinquent if not paid by June 30. Delinquent taxes are subject to both penalty
and interest charges plus 20% delinquent collection fees for attorney costs.

The tax rates assessed for the year ended September 30, 2025, to finance general fund operations was
$ 0.078971 per $ 100 valuation.

Current tax collections for the year ended September 30, 2025 were 97.55% of the year-end adjusted tax
levy. Allowances for uncollectible taxes within the general fund are based on historical experience in
collecting taxes. Uncollectible personal property taxes are periodically reviewed and written off, but the
District is prohibited from writing off real property taxes without specific statutory authority from the Texas
Legislature. As of September 30, 2025, property taxes receivable, net of estimated uncollectible taxes,
totaled $ 112,700 for the general fund.

Deferred Outflows and Inflows of Resources

Guidance for deferred outflows of resources and deferred inflows of resources is provided by GASB No.
63, “Financial Reporting of Deferred Outflows of Resources, Deferred Inflows of Resources, and Net
Position”. Concepts Statement No. 4, Elements of Financial Statements, introduced and defined those
elements as a consumption of net assets by the government that is applicable to a future reporting
period, and an acquisition of net assets by the government that is applicable to a future period,
respectively. Previous financial reporting standards do not include guidance for reporting those financial
statement elements, which are distinct from assets and liabilities. Further, GASB No. 65, “ltems
Previously Reported as Assets and Liabilities”, had an objective to either (a) properly classify certain
items that were previously reported as assets and liabilities as deferred outflows of resources or deferred
inflows of resources or (b) recognize certain items that were previously reported as assets and liabilities
as outflows of resources (expenses or expenditures) or inflows of resources (revenues).
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

Long-Term Obligations

In the government-wide financial statements, long-term debt and other long-term obligations are reported
as liabilities in the applicable governmental activities. Bond premiums and discounts are deferred and
amortized over the life of the bonds using the straight-line method. Bonds payable are reported net of
the applicable bond premium or discount. The District has not recorded any bond premiums and
discounts. Bond issuance costs are reported as expenditures or expenses in the current period.

In the fund financial statements, governmental fund types recognize bond premiums and discounts, as well
as bond issuance costs, during the current period. The face amount of the debt is reported as other
financing resources. Premiums received on debt issuances are reported as other financing sources while
discounts on debt issuances are reported as other financing uses. Issuance costs, whether or not withheld
from the actual debt proceeds received, are reported as debt service expenditures. The District has not
received any premiums and or discounts on debt issuances.

Lease

The District is a lessor for noncancellable leases of trucks. The District recognizes a lease receivable and
a deferred inflow of resources in the government-wide and governmental fund financial statements.

At the commencement of a lease, the District initially measures the lease receivable at the present value of
payments expected to be received during the lease term. Subsequently, the lease receivable is reduced by
the principal portion of lease payments received. The deferred inflow of resources is initially measured as
the initial amount of the lease receivable, adjusted for lease payments received at or before the lease
commencement date. Subsequently, the deferred inflow of resources is recognized as revenue over the life
of the lease term.

Key estimates and judgments include how the District determines (1) the discount rate it uses to
discount the expected lease receipts to present value, (2) lease term, and (3) lease receipts.

o The District uses its estimated incremental borrowing rate as the discount rate for leases.
e The lease term includes the noncancellable period of the lease. Lease receipts included in the
measurement of the lease receivable is composed of fixed payments from thelessee.

The District monitors changes in circumstances that would require a remeasurement of its lease, and will
remeasure the lease receivable and deferred inflows of resources if certain changes occur that are
expected to significantly affect the amount of the lease receivable.

Use of Estimates

The presentation of financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reporting amounts of assets,
deferred outflows of resources, liabilities and deferred inflows of resources at the date of the financial
statements, and the reported amounts of revenues and expenditures during the period. Actual results could
differ from these estimates.
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NOTE 2. NEW PRONOUNCEMENTS

GASB issues statements on a routine basis with the intent to provide authoritative guidance on the
preparation of financial statements and to improve governmental accounting and financial reporting of
governmental entities. Management reviews these statements to ensure that preparation of its financial
statements are in conformity with generally accepted accounting principles and to anticipate changes in
those requirements. The following recent GASB Statements reflect the action and consideration of
management regarding these requirements:

GASB No. 101 “Compensated Absences” was issued in June 2022. The statement was implemented
and did not have a material effect on the financial statements of the District. The requirements of this
statement are effective for reporting periods beginning after December 15, 2023.

GASB Statement No. 102 “Certain Risk Disclosures” was issued in December 2023. The statement was
implemented and did not have a material effect on the financial statements of the District. The
requirements of this statement are effective for reporting periods beginning after June 15, 2024.

GASB Statement No. 103 “Financial Reporting Model Improvements” was issued in April 2024. The
management of the District does not expect the implementation of this standard to have a material effect
on the financial statements of the District. The requirements of this statement are effective for reporting
periods beginning after June 15, 2025.

GASB Statement No. 104 “Disclosure of Certain Capital Assets” was issued in September 2024. The
management of the District does not expect the implementation of this standard to have a material effect
on the financial statements of the District. The requirements of this statement are effective for reporting
periods beginning after June 15, 2025.

GASB Statement No. 105 “Subsequent Events” was issued in December 2025. The management of the
District does not expect the implementation of this standard to have a material effect on the financial
statements of the District. The requirements of this statement are effective for reporting periods beginning
after June 15, 2026.

NOTE 3. DEPOSITS AND INVESTMENTS

The District classifies deposits and investments for financial statement purposes as cash and cash
equivalents, current investments, and non-current investments based upon both liquidity (demand
deposits) and maturity date (deposits and investments) of the asset at the date of purchase. For this
purpose an investment is considered a cash equivalent if when purchased it has maturity of three months
or less. Investments are classified as either current investments or non-current investments. Current
investments have maturity of one year or less and non-current investments are those that have a
maturity of one year or more. See Note 1 for additional Governmental Accounting Standards Board
Statement No. 31 disclosures.
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NOTE 3. DEPOSITS AND INVESTMENTS - Continued

Cash and cash equivalents, current investments, and non-current investments as reported on the
statement of net position at September 30, 2025 are as follows:

Total
Cash and cash equivalents:
Texpool $ 7,991,096
Total cash and cash equivalents $__ 7,991,096

Deposits

Custodial Credit Risk - Deposits. Custodial credit risk is the risk that in the event of a financial institution
failure, the District’'s deposits may not be returned to them. The District requires that all deposits with
financial institutions be collateralized in an amount equal to 100 percent of uninsured balances.

Under Texas state law, a bank serving as the District’s depository must have a bond or in lieu thereof,
deposited or pledged securities with the District or an independent third party agent, an amount equal to
the highest daily balance of all deposits the District may have during the term of the depository contract,
less any applicable FDIC insurance.

At September 30, 2025, the carrying amount of the District's cash, savings, and time deposits was $ - 0 -.
The financial institutions balances were $ 8,992 at September 30, 2025. All deposits were insured by FDIC
or collateralized with securities pledged in the name of the District and held by a third party financial
institution’s trust department.

Investments

Chapter 2256 of the Texas Government Code (the Public Funds Investment Act) authorizes the District to
invest its funds in areas that primarily emphasizes the safety of principal and liquidity, addresses
investment diversification, yield, and maturity and addresses the quality and capability of investment
personnel.

The following are authorized investments under chapter 2256 of the Texas Government Code.

1.) Obligations of, or Guaranteed by Governmental Entities

a.) obligations, including letters of credit, of the United States or its agencies and
instrumentalities;

b.) direct obligations of this state or its agencies and instrumentalities;

c.) collateralized mortgage obligations directly issued by a federal agency or instrumentality of
the United States, the underlying security for which is guaranteed by an agency or
instrumentality of the United States;

d.) other obligations, the principal and interest of which are unconditionally guaranteed or insured
by, or backed by the full faith and credit of this state or the United States, or their respective
agencies and instrumentalities;

e.) obligations of states, agencies, counties, cities, and other political subdivisions of any state
rated as to investment quality by a nationally recognized investment rating firm not less than
A or its equivalent and;
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NOTE 3. DEPOSITS AND INVESTMENTS - Continued
Investments - Continued

2.) Certificates of Deposit

a.) guaranteed or insured by the Federal Deposit Insurance Corporation or its successor, or the

National Credit Union Share Insurance Fund or its successor;
3.) Repurchase Agreements

a.) a fully collateralized agreement that has a defined termination date, secured by obligations of
the United States, and is placed through a primary government securities dealer, as defined
by the Federal Reserve, or financial institution doing business in this state.

4.) Banker’s Acceptances

a.) if the stated maturity of 270 days or fewer from the date of issuance;

b.) will be, in accordance with its terms, liquidated in full at maturity;

c.) is eligible for collateral for borrowing from a Federal Reserve Bank;

5.) Obligations of, or Guaranteed by Governmental Entities

a.) obligations, including letters of credit, of the United States or its agencies and
instrumentalities;

f.) direct obligations of this state or its agencies and instrumentalities;

g.) collateralized mortgage obligations directly issued by a federal agency or instrumentality of
the United States, the underlying security for which is guaranteed by an agency or
instrumentality of the United States;

h.) other obligations, the principal and interest of which are unconditionally guaranteed or insured
by, or backed by the full faith and credit of, this state, the United States or their respective
agencies and instrumentalities;

i.) obligations of states, agencies, counties, cities, and other political subdivisions of any state
rated as to investment quality by a nationally recognized investment rating firm not less than
A or its equivalent and;

6.) Certificates of Deposit

a.) guaranteed or insured by the Federal Deposit Insurance Corporation or its successor, or the

National Credit Union Share Insurance Fund or its successor;
7.) Repurchase Agreements

a.) a fully collateralized agreement that has a defined termination date, secured by obligations of
the United States, and is placed through a primary government securities dealer, as defined
by the Federal Reserve, or financial institution doing business in this state.

8.) Banker’s Acceptances

a.) if the stated maturity of 270 days or fewer from the date of issuance;

b.) will be, in accordance with its terms, liquidated in full at maturity;

c.) is eligible for collateral for borrowing from a Federal Reserve Bank;

9.) Commercial Paper

a.) if the stated maturity of 270 days or fewer from the date of issuance; and

b.) is rated not less than A-1 or P-1, or an equivalent rating by at least two nationally recognized
credit rating agencies; or one nationally recognized credit rating agency and is fully secured
by an irrevocable letter of credit issued by a bank organized and existing under the laws of the
United States or any state.
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NOTE 3. DEPOSITS AND INVESTMENTS - Continued
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10.) No-load Mutual Funds
a.) if registered with and regulated by the Securities and Exchange Commission;
b.) has an average weighted maturity of less than two years;
c.) is invested exclusively in obligations of, or guaranteed by governmental entities mentioned
above;
d.) is continuously rated as to investment quality by at least one nationally recognized investment
rating firm of not less than AAA or its equivalent.
11.) Guaranteed Investment Contacts
a.) ifit has a defined termination date;
b.) is secured by obligations of, or guaranteed by governmental entities mentioned above, in an
amount at least equal to the amount of bond proceeds invested under the contract;
c.) is pledged to the entity and deposited with the entity or with a third party selected and
approved by the entity.
12.) Investment Pools
a.) Public funds investment pool meeting the requirements of Government Code 2256.016 -
2256.019.

The District participates in one Local Government Investment Pools (LGIPs): Texpool. The State
Comptroller of Public Accounts oversees Texpool. Federated Investors is the full service provider to the
pools managing the assets, providing participant services, and arranging for all custody and other
functions in support of the pool’s operations under a contract with the Comptroller.

The District invests in Texpool to provide its liquidity needs. Texpool is a local government investment
pool that was established in conformity with the Interlocal Cooperation Act, Chapter 791 of the Texas
Government Code and the Public Funds Investment Act, Chapter 2256 of the Code. Texpool is a 2(a)7
like fund, meaning that it is structured similar to a money market mutual fund. Such funds allow
shareholders the ability to deposit or withdraw funds on a daily basis. Interest rates are also adjusted on
a daily basis. Such funds seek to maintain a constant net asset value of $ 1.00, although this cannot be
fully guaranteed. Texpool is rated AAA and must maintain a dollar weighted average maturity not to
exceed 60 days, which is the limit. At September 30, 2025 Texpool had a weighted average maturity of
41 days. Although Texpool portfolio had a weighted average maturity of 41 days, the District considers
holdings in these funds to have a one day weighted average maturity. This is due to the fact that the
share position can usually be redeemed each day at the discretion of the shareholder, unless there has
been a significant change in value.
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NOTE 3. DEPOSITS AND INVESTMENTS - Continued

Investments - Continued

The following table includes the portfolio balance of all investment types of the District at September 30,
2025:

Weighted
Fair Average
Investment Type Value Maturity (Days)
Texpool $ 7,991,096 41

Credit Risk - As of September 30, 2025, the LGIPs (which represent 100% of the District’s portfolio) are
rated AAAm by Standard and Poor’s.

Interest Rate Risk - As a means of minimizing risk of loss due to interest rate fluctuations, investment
maturities shall not exceed the lesser of a dollar weighted average maturity of 270 days or the anticipated
cash flow requirements of the funds. Quality short-to-medium term securities should be purchased, which
complement each other in a structured manner that minimizes risk and meets the District’'s cash flow
requirements.

Fair Value - The District implemented its fair value measurements within the fair value hierarchy
established by GASB No 72. The hierarchy is based on the valuation inputs used to measure the fair value
of the asset. The hierarchy gives the highest priority to unadjusted quoted prices in active markets for
identical assets or liabilities (level 1 measurement) and the lowest priority to unobservable inputs (level 3
measurements). The District holds no investments as of September 30, 2025.

NOTE 4. RECEIVABLES, UNCOLLECTIBLE ACCOUNTS, DEFERRED INFLOWS OF RESOURCES
AND UNEARNED REVENUES

Receivables and Allowances

Receivables as of September 30, 2025, for the District, including the applicable allowances for uncollectible
accounts, are as follows:

General
Fund
Receivables:
Property taxes $ 218,953
Lease 530,234
Due from other governments 9,305
Accounts 37,475
Gross receivables 795,967

Less Allowance for Uncollectible:
Property taxes ((106,253)

Net total receivable $_ 689,714
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NOTE 4. RECEIVABLES, UNCOLLECTIBLE ACCOUNTS, DEFERRED INFLOWS OF RESOURCES
AND UNEARNED REVENUES - Continued

Receivables and Allowances - Continued

Governmental funds defer the recognition of revenue in connection with receivables that are considered
to be unavailable to liquidate liabilities of the current period and report these amounts as deferred inflows
of resources. Governmental funds also defer revenue recognition in connection with resources that have
been received, but not yet earned and report these amounts as a liability (unearned revenue). There is
no unearned revenue as of September 30, 2025.

As of September 30, 2025, deferred inflows of resources were reported in the governmental fund as
follows:

Amount
Delinquent property taxes receivable $ 95,519
Lease 510,020
Total deferred inflows of resources $ 605,539

As of September 30, 2025, $ 510,020 deferred inflows of resources were reported in the governmental
activities for leases.

NOTE 5. CAPITAL ASSETS
Capital asset activity for the year ended September 30, 2025, was as follows:

Balance Balance
10/01/24 Additions Retirements 9/30/25

Governmental Activities:
Capital Assets, Not Being Depreciated:

Land $ - $ 286,352 % - $§ 286,352
Construction in progress - 490,000 - 490,000
Total capital assets, not being
depreciated - 776,352 - 776,352
Capital Assets, Being Depreciated:
Buildings and improvements - 2,142,883 - 2,142,883
Air pack equipment 398,739 - - 398,739
Emergency equipment 162,297 75,000 - 237,297
Pumper truck and tanker 4,238,521 365,375 - 4,603,896
Total capital assets, being
depreciated 4,799,557 2,583,258 - 7,382,815

(Continued)
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NOTE 5. CAPITAL ASSETS - Continued

Balance Balance
10/01/24 Additions Retirements 9/30/25

Accumulated Depreciation:
Buildings and improvements - - -
Air pack equipment 301,536 39,874 - 341,410

Emergency equipment 15,783 16,230 - 32,013
Pumper truck and tanker 1,466,414 423,852 - 1,890,266
Total accumulated depreciation 1,783,733 479,956 - 2,263,689

Governmental activities capital assets, net $3,015,824 $_2,879.654 $ $_5,895478

Depreciation Expense

Depreciation expense was charged to functions/programs of the governmental activities as follows:

Governmental Activities:

General government and administration $__ 479,956
Total depreciation expense - governmental activities $__ 479,956

NOTE 6. PURCHASE FINANCING NOTES

On September 21, 2016, the District entered into a Master Governmental Purchase Agreement with Wells
Fargo in the amount of $ 413,666 for financing a Pumper Fire Truck purchased. The interest rate related to
the obligation is 2.71% and the maturity date is October 3, 2025. During the year ended September 30,
2025, $ 59,680 of principal and $ 3,733 in interest expenses related to the note were paid. Accrued interest
expense was $ 1,228 at September 30, 2025.

On September 21, 2017, the District entered into a Master Governmental Purchase Agreement with
Branch Banking & Trust Company in the amount of $ 300,000 for financing of a Pumper Fire Truck
purchased. The interest rate related to the obligation is 2.32% and the maturity date is September 1, 2027.
During the year ended September 30, 2025, $ 31,711 of principal and $ 2,076 in interest expenses related
to the note were paid. Accrued interest expense was $ 229 at September 30, 2025.

The following is a schedule showing the future minimum note payments:

Year Ended
September 30, Principal Interest Total
2026 $ 77,742 % 2564 $ 80,306
2027 33,209 579 33,788

$__ 110951 $ 3143 $__ 114.094
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NOTE 6. PURCHASE FINANCING NOTES - Continued

Transactions for the year ended September 30, 2025 are summarized as follows:

Balance Balance Current
10/01/24 Additions Reductions 09/30/25 Portion
Governmental Activities:
Purchase financing notes $_ 202342 $ - $_ (91391)%_ 110951 $ 77,742
Total governmental activities $__ 202,342 $ - % (91391)%__ 110951 $ 77,742

NOTE 7. LEASES

Lease Receivable

The District enters into various lease agreements with the fire departments to use the District’s trucks.
The leases expire in various years through 2033. The District is receiving quarterly payments. The
District recognized $ 146,301 in lease revenue and $ 20,547 in interest revenue during the current fiscal
year related to these leases. As of September 30, 2025, the District’s receivable for lease payments was
$ 530,234. Also, the District has a deferred inflow of resources associated with these leases that will be
recognized as revenue over the lease term. As of September 30, 2025, the balance of the deferred inflow
of resources was $ 510,020. The future lease receivable as of September 30, 2025 was as follows:

Year Ended

September 30, Principal Interest Total
2026 $ 133910 $ 16,044 $ 149,954
2027 84,946 12,125 97,071
2028 68,019 9,783 77,802
2029 70,170 7,633 77,803
2030 62,730 5,409 68,139
2031-2033 110,459 6,991 117,450

$___ 530,234 $ 57,985 $__ 588,219

NOTE 8. EXCESS OF EXPENDITURES OVER APPROPRIATIONS

During the year ended September 30, 2025, the District incurred expenditures in excess of appropriations
in the general fund of $ 2,504,950.

NOTE 9. EVALUATION OF SUBSEQUENT EVENTS

The District has evaluated subsequent events through March 10, 2026, the date which the financial
statements were available to be issued.
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BRAZORIA COUNTY EMERGENCY DISTRICT NO. 2
Schedule of Revenues, Expenditures, and Change in Fund Balance - Budget and Actual - General Fund

For the Year Ended September 30, 2025

Revenues:
Property taxes
Investment income
Lease
Miscellaneous

Total revenues

Expenditures:
Current:

General Government and Administration:

Brazoria County Appraisal District fees
Brazoria County Tax Assessor
Bookkeeping
Dispatching fee
Insurance and bonds
Member fee
Professional fees
Training
Repairs and maintenance
Miscellaneous
Contractual
Capital Outlay
Debt Service:
Principal
Interest and fees

Total expenditures
Change in fund balance
Fund balance - beginning

Fund balance - ending

Exhibit D-1

Variance with

Final Budget

Budgeted Amounts Actual Positive

Original Final Amounts (Negative)
$ 3,877,344 $ 3,231,120 $ 3,945225 $ 714,105
200,000 166,667 371,490 204,823
65,500 54,583 166,848 112,265
- - 76,318 76,318
4,142,844 3,452,370 4,559,881 1,107,511
25,000 28,000 27,574 426
17,000 19,000 15 18,985
13,200 13,200 8,987 4,213
54,500 54,500 42,033 12,467
3,000 15,000 6,310 8,690
1,000 5,000 6,898 (1,898)
62,500 62,500 56,713 5,787
28,000 28,000 84,018 (56,018)
140,000 140,000 58,776 81,224
18,400 22,650 36,756 (14,106)
1,173,900 1,173,900 1,173,810 90
789,000 789,000 3,359,610 (2,570,610)
80,306 98,000 91,391 6,609
5,000 5,000 5,809 (0 809)
2,410,806 2,453,750 4,958,700 (2,504,950)
1,732,038 998,620 (398,819) (1,397,439)
8,453,181 8,453,181 8,453,181 -
$10,185,219 $_9.451,801 $_8,054,362 $(1,397,439)
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